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INTRODUCTION 
 

 

 
SmartCash is a project born out of the desire to create a viable, fungible, fast, merchant-
oriented, user friendly and community driven cryptocurrency with a decentralized 
governance system. We aim to create the most nimble and fast growing cryptocurrency by 
aggressively prioritizing block rewards to growing our community, hiring developers, gaining 
merchant acceptance and via grassroots community outreach efforts and established 
marketing methods. 
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STRUCTURE 
 
SmartCash belongs to the people, as every crypto currency should. We believe ‘Core’ 
teams are a bad idea and something that ultimately leads to inefficiency and 
corruption. We want to move past it and create a decentralized organizational model 
inspired by ant and bee colonies.  
 
In order to create and maintain a decentralized governance structure, we are 
introducing two concepts SmartHive and Hive Structuring Teams (HST). SmartHive 
enables anyone that holds coins to vote on proposals submitted by the community. 
SmartHive will be the lifeblood of the project, which will allow anyone to get involved 
and submit proposals, helping to generate organic growth at a grassroots level, 
creating a bottom-up management structure. 
 
HIVE STRUCTURING TEAMS 
 
The Hive Structuring Teams (HST) will lay the groundwork for the project and set the 
framework for the project’s evolution. Initially, the Hive Structuring Teams will 
operate three separate departments in charge of vital project areas, such as 
development, outreach and support. Each of these three departments will end up 
employing people. As teams grow larger, bigger than eight members, more teams will 
be created, each with its own budget and team coordinator, operating autonomously 
without a central command and control structure in place. 
 
The Hive Structuring Teams will consist of people directly involved in the project on a 
day to day basis, while the overall SmartHive will aim to enroll and engage community 
members and other 3rd parties interested in growing SmartCash into a global world-
wide currency. 
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FEATURES 
 
SMARTVOTING 
 
All Smartcash users deserve a voice, from day #1. That is why Smartcash is pioneering 
in the crypto-governance space and was built around Smarthive, the platform that 
lets all users vote on the direction of the project. More information will be released 
soon describing this platform in depth. 
 
Basically, each SmartCash Token is worth 1 vote, to keep it simple. 
 
SMARTREWARDS 
 
SmartRewards are a price stabilization mechanism and a way to encourage long term 
holding. Long term holders are key to the project’s success since the SmartHive 
treasury needs SmartCash to appreciate in value in order to fund meaningful 3rd 
party proposals and help grow SmartCash into a successful global crypto-currency. 
Each wallet address holding at least 1000 SmartCash will get paid every month after 
an initial 30 day period of holding; from the SmartReward block reward allocation of 
15%. These payments will occur on the 25th of each month. These numbers may 
change when SmartNodes launch as well. 
 
RENEW 
 
In order to achieve our end goal as a fungible and widely adopted currency, the 
Zerocoin implementation is the foundation best suited for reaching these goals. It 
provides users to create new coins via the Renew feature in exchange for older 
coins.  These new coins have no history but are still viewable on a public ledger where 
all transactions can be displayed easily for all to see, which is key when implementing 
with merchant systems. This solution disables tracking from services like Coinfirm, 
and is faster than Coinjoin based mixing.   
 
INSTANTPAY 
 
InstantPay is going to be a key feature that allows instant point-of-sale in-store and 
online purchases. People should be able to use cryptocurrency as means to pay for 
their daily needs. InstantPay makes that a reality and allows for transactions to 
happen instantly. InstantPay expected to launch late 2017. 
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CURRENT DEVELOPMENTS 
 
There are many exciting new developments in SmartCash. Each month, we will provide 
you, the people, with news regarding our hive progress. 
 
DEVELOPMENT HIVE 
 

 Released version 8.7.7 (initial release) 
 Fixed a shutdown bug and updated to version 8.7.8 
 Launched 4 seednodes 
 Launched blockexplorer 
 Worked with Stocks.Exchange to get listed in crypto-trading exchange 

 
OUTREACH HIVE 
 

 New website graphic designs and launched into website 
 Setup completed for SmartCash forum, Twitter, Reddit, Slack, and Ryver 
 Twitter Campaign Launched, with 20,000 SMART allocated to you, the people 
 Worked with Cryptopia to get listed in crypto-trading exchange 
 Listed in Coincap.io 
 Listed in Blockfolio 
 Added to Coinmarketcap.com 
 Contracted an advertising campaign on Coinmarketcap.com (go view our ad!) 
 Promoted SmartCash in Blockchain for Africa Crypto-Conference 

 
SUPPORT HIVE 
 

 Mining Pool (0% fee) currently in development 
 Domain names setup, and SmartCash website launch 
 SMARTVoting system completed 
 Worked with Coinomi for Mobile Wallet 
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 Block 

27,500

Block Rewards Σ 77,000,000             Σ 11,000,000             Σ 11,000,000             Σ 11,000,000             Σ 20,625,000             Σ 130,625,000           

TOTAL TRANSFER IN 77,000,000             11,000,000             11,000,000             11,000,000             20,625,000             130,625,000           

Contributors & Consultants -                            3,000,000               4,250,000               4,000,000               -                            11,250,000             

Dues, Memberships, and Fees -                            -                            -                            48,300                   -                            48,300                   

Twitter Campaign (Note A) -                            -                            20,000                   -                            -                            20,000                   

Blockchain for Africa (Note E) -                            -                            1,200                     -                            -                            1,200                     

TOTAL TRANSFER OUT -                            3,000,000               4,271,200               4,048,300               -                            11,319,500             

77,000,000             8,000,000               6,728,800               6,951,700               20,625,000             119,305,500           

CHANGES TO TRANSFER BALANCE

Transfer (to) / from BTC Balance -                            (37,058)                  (692,463)                (88,939)                  -                            (818,460)                

-                            -                            -                            -                            -                            -                            

Σ 77,000,000             Σ 7,962,942               Σ 6,036,337               Σ 6,862,761               Σ 20,625,000             Σ 118,487,040           

TRANSFER BALANCE, chain launch

TRANSFER BALANCE, block 27,500

TRANSFER IN

TRANSFER OUT

CHANGE IN TRANSFER BALANCE

SMARTCASH
STATEMENT OF TRANSFER - Σ ACTIVITY

BLOCK 27,500

 Community Projects 

 Community 

Treasury  Development Hive  Outreach Hive  Support Hive  Smart Rewards 
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 Block 

27,500

From Σ Transfer Balance Σ -                            Σ 37,058                   Σ 692,463                 Σ 88,939                   Σ 818,460                 

Coin Conversion (Σ to ฿):

@ ~.0000135/BTC ฿ -                            ฿ 0.500283                ฿ 8.647289                ฿ 1.200679                ฿ 10.348251              

TOTAL TRANSFER IN -                            0.500283                8.647289                1.200679                10.348251              

Coinomi Wallet (Note B) -                            0.500000                -                            0.500000                1.000000                

Cryptopia (Note C) -                            -                            -                            0.700000                0.700000                

Coinmarketcap.com (Note D) -                            -                            3.284700                -                            3.284700                

Blockchain for Africa (Note E) -                            -                            0.605896                -                            0.605896                

TOTAL TRANSFER OUT -                            0.500000                3.890596                1.200000                5.590596                

-                            0.000283                4.756693                0.000679                4.757655                

CHANGES TO TRANSFER BALANCE

BTC Transaction Fees -                            (0.000283)              (0.005089)              (0.000679)              (0.006051)              

-                            -                            -                            -                            -                            

฿ -                            ฿ -                            ฿ 4.751604                ฿ -                            ฿ 4.751604                BTC BALANCE, Σ block 27,500

CHANGE IN BTC BALANCE

BTC BALANCE, Σ chain launch

TRANSFER IN

766,537        

SMARTCASH
STATEMENT OF TRANSFER - ฿ ACTIVITY

BLOCK 27,500

 Community Projects 

 Community 

Treasury  Development Hive  Outreach Hive  Support Hive 

TRANSFER OUT
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NOTES TO STATEMENT OF TRANSFER 
 
Note A – Twitter Campaign 
 
20,000 SMART were allocated for Twitter tweets. A reward of 20 SMART per tweet per 
day will be made to individuals tweeting about SmartCash as part of our outreach 
campaign. As of block 27,500, 1,000 SMART had been distributed to tweeters. 
 
Note B – Coinomi Wallet 
 
An agreement was made with Coinomi to include SMART as part of their multi-coin, 
multi-asset wallet. This would allow SMART users to have a easy to use, portable wallet 
for all their SMART needs.  
 
Note C – Cryptopia 
 
SMART is now listed as a tradable currency in Cryptopia. Users can now buy and sell 
SmartCash with ease in this easy to use exchange. 
 
Note D – Coinmarketcap.com 
 
After being added to Coinmarketcap.com – an advertising campaign was launched on 
Coinmarketcap.com to increase exposure as well as provide outreach to individuals that 
are interested in being part of the SMART community. 
 

Exhibit A 
 
Note E – Blockchain for Africa 
 
Participated in Blockchain for Africa event at Moringa School, Nairobi, Nairobi County in 
July 29, 2017. The successful event was focused in promoting SmartCash as well as 
providing attendees with SmartCash goodies. Furthermore, a total of 1,200 SMART were 
distributed to attendees. 
 

Exhibit B 
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NOTES TO STATEMENT OF TRANSFER (Continued) 
 
Exhibit A 
 

 
 
Exhibit B 
 

 
 


